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Abstract

This retrospective, covering half a century, isesspnal history of modern
libertarianism. It provides some historical perdpec on the growth of
libertarianism and its impact on society, espegiédr those who were born
into an existing libertarian movement, includinglippcal and academic paths.
As outsiders, Austrians and libertarians can expeate than their share of
difficult times and roadblocks, although that sitoa has improved over time.
It also shows the limitations of the political pathliberty and the importance
of the Austrian view that society changes via emsghan sound economic
science, its practicality, and its subsequent irhmac ideology. Finally, it
conveys the importance of solving practical proldeand puzzles via the thin,
radical version of libertarianism.
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1. Introduction

This personal retrospective, covering half a cgntisran extremely thin slice of the history of reod
libertarianism. Its purpose is to provide somedristl perspective on the growth of libertarianiand

its impact on society, especially for those whoevkorn into an existing libertarian movement. As
outsiders, Austrians and libertarians can expecertttan their share of difficult times and roadkkgc
although that situation has improved over timeydfi attempt to make a career in these academic
areas, you should view it more as a vocation tlgaa profession [5]. It also shows the limitatiors o
the political path to liberty and the importancetiod Austrian view that society changes via emghasi
on sound economic science, its practicality, aadsitbsequent impact on ideology. Finally, | hope it
conveys the importance of solving practical proldeamd puzzles via the thin, radical version of
libertarianism, rather than the thick and comprauisersions.
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2. In the Beginning

In 1970 libertarianism did not exist as a cohetentn meaning opposition to government coercion.
Murray Rothbard (1926-95) would often lament thangnof the good terms, such as liberalism and
capitalism, had been hijacked by the bad guys. Wewat turns out that the term libertarian is mfe
the few stolen by the good guys from the bad duys.

At this time there was no significant libertariasc&l movement or political party to represent
libertarianism. Although | was moving toward thigliical view by the age of eight, | would not hear
the word for more than another decade.

The only institutional forms of libertarianism wetiee Foundation for Economic Education,
which was founded in 1946 by Leonard Read, Robefelrre’'s Freedom School, which began in
1956, and the Institute for Humane Studies, fourlde#. A. Harper in 1961. The National Libertarian
Party in the United States began in 1972, and #met for Libertarian Studies was founded by Burt
Blumert and Murray Rothbard in 1976. However, | erekeard of any of these organizations until the
early 1980s.

| began listening to an alternative-rock AM radiat®n at age thirteen. You could only get its
signal at night. The program that | listened to vemonsored by the John Birch Society. Its
advertisements were long, thoughtful commentarie®wents of the day. | rarely disagreed with its
views, but | think it avoided airing its most camtersial viewpoints. | guess | was a thirteen-yadr-
Bircher.

3. TheWord Libertarian

Even though my political views were libertarianthg time | was eighteen years old [9], the encaunte
between me (on the one hand) and the concept amdatlibertarianism (on the other) was still a
couple of years away. During my sophomore yeart.aB&aventure University, | declared my major
to be economics, acquainted myself with the wrgireg Milton Friedman, and saw the television
advertisement for the Libertarian Party’s presidgmandidate, Ed Clark.

| was really excited about having a term for myipd! views and knowing that others out
there that held similar views. Some people tooknatker view of my new political home base. Only a
couple of my professors were market oriented, gpheently only one, Scott Sumner, had ever heard
of the Austrian school of economics. Even thoughAlistrian school was minuscule then, | knew that
it had been very important in the past and | suspet still had a lot to offer. Unfortunately, my
history-of-economic-thought professor assigned plosechumpeter'sfen Great Economists: From
Marx to Keynesand the only chapter that we did not cover wasotte on Carl Menger, the founder of
the Austrian school. We did cover the chapter aseph Schumpeter’s professor Eugen von B6hm-
Bawerk, but my professor did not discuss the cotmet¢o the Austrian school.

The topic | was most interested in was the Austhasiness cycle theory, and | was very
excited when a special course on business cyclesadded in my junior year. The elderly professor
who taught the course told us that he was retiging they needed to put him in some classes, so they
resurrected this course from the old curriculum.dag one he told us that Keynesian economics had
cured the business cycle, so the course was nedaoregded. How he could say such a thing given that
the economy was in the worst shape since the @eptession was beyond my comprehension.
Maybe that was why he was being retired. The ctasb the textbook covered nine business cycle
theories, and the Austrian theory was never meatiennot even in the index!

| decided that | would be a guerrilla student astivMy main outlet was to discuss libertarian
ideas and government failure with my friends andprofessors in my economics, history, philosophy,
and political science classes. | also pinned ldy&h pamphlets around campus on billboards.
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One day, | found a note attached to my dorm-roowr @dsking for a meeting. It was from the dorm
monitor, a position | did not even know existedtuitns out the monitor was the most feared man on
campus. He was a former US Marines officer turnegh€iscan friar — that is, a monk. He taught
calculus and went to class in only his brown robe leather sandals even if there was two feet ofvsn
on the ground. | was frightened to death, and noymmates and friends would howl in laughter about
my predicament.

It turns out that he had discovered my guerrillavéam. He recommended that | stop it because
I might be considered either insane or a crimiltakas such a relief! The confusion over the megnin
of libertarianism at this time was rampant — amyghfrom communism, to libertinism, to the John
Birch Society belief system was suspected — awkhtually developed a good, disarming explanation
of what the term really meant.

I mention all this to note, importantly, that thesere very dark early days for liberty and
libertarianism. The United States had been takéthefgold standard; had experienced Watergate, the
Vietnam War, gas lines, and the Great Stagflatid®¥{-82); and was currently mired in an economic
depression. So, however despondent one might beabo the libertarian moment now, remember
that much progress has been made and that a massaent of knowledge about libertarianism and
the Austrian school is readily available to fuelufie progress, thanks largely to Lew Rockwell amal t
donors to the Mises Institute.

As Murray Rothbard would remind me several timeswas always a pessimist in the short run
but an optimist in the long run. Remember, we memabhertarian progress in terms of ideology, not
votes, and there is no question that ideologicagmass of significant proportions has occurred. tMos
Austrian economists support the idea that ideokigihange is what causes social change [8].

The next semester, improvements started to takeeplhtook a course on international
economics from a new professor, Scott Sumner, aD &Bm the University of Chicago. He was a free
market economist, and his course could have besmnred Why Arguments for Protectionism Are
Stupid. One day before an exam, | went to his effiours to ask a technical question. After we were
done with my question, | noticed he had a copyieiman Actioron his bookshelt.| asked him about
it, and he said his grandfather had given it to lama it was not part of the University of Chicago
curriculum.

| later asked him if he would do a directed-readinigss for me on Mises’s bodke Theory of
Money and Credjtand he agreed. | think | had bought the bookale om Laissez Faire Books or
Liberty Fund. My performance in trying to understadises was less than optimal, but Scott knew
Mises’s work on business cycles and that kept méraxk. | really did not think much about Scott
again until 2012, some thirty years later, wheredrhed that he was ranked fifteenth Foreign
Policy's influential list of the top hundred global thers. Sumner was tied with Federal Reserve chair
Ben Bernanke! | was astonished, but with a litdeearch | confirmed it was the same Scott Sumner.
His ideas were circulated through his blddoney lllusion Apparently, academia was losing its
stranglehold on the flow of ideas. Scott's ideagemelated to nominal-GDP targeting where the
central bank uses monetary policy to achieve amarincrease in nominal GDP, of say for example 5
percent.

Bolstered by the historic performance of Ed Clagk'ssidential campaign in 1980, | decided to
join the political fight, which seemed at the titie most direct path to liberty. | also wanteddarh
more about Austrian economics. | joined the LibeataParty and started doing volunteer work, such
as getting signatures that would permit Libertafarty candidates to get on the ballot. | evernyuall
realized that the combination of ignorance andtigsliwould make the political route to freedom a
difficult one.

In terms of ignorance, the vast majority of pedpdel never heard of the Libertarian Party, and
of those who had heard of it, most did not know wheeally meant. In terms of politics, the onéti

that Democrats and Republican could almost comletgree on was keeping third parties off the
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ballot by making the number of signatures prohieiiy high for small nonprofit organizations — thst
third parties. The combination of these two factecgild be toxic to the party’s success and growth.

4, Graduate School

Note that libertarianism at this time was 99 petdmsed on the idea of limited government, where
government would consist of police, courts, andonal defense and maybe some local government
activities. The idea was to borrow some ideas ef Fbunding Fathers to assuage people’s fears of
society breaking down into chaos. The vast majomty libertarians were minarchists and
constitutionalists who supported the ideal of thghfiwatchman state, an idea popularized by
philosopher Robert Nozick in his 1974 boAkarchy, State, and Utopig8]. This was the idea that
government should be viewed as a necessary eviltiféo minority, the anarcho-capitalists, it was
merely a tactic — a way to make political progréssclude myself in the latter group.

| also started applying to graduate schools, | khaleven in all, including New York
University’s and George Mason University’'s PhD peogs in economics and Auburn University’s
master’s program in economics. The rest were MBég@mms. | was accepted to all these programs,
but | chose Auburn because of its low cost and imzé had already met Auburn University economist
Roger Garrison at an Institute for Humane Studesimser conference in Kentucky. | had also
researched the Auburn faculty’s publications, dmefaculty all seemed to be writing interesting and
practical academic papers, even some on Austrianogcics. | was told it was in the top-three
master’s-only programs in the country. Things weoking up when | was granted funding as well.

Things did not go well upon arriving at Auburn Uaisity. During my first week, one of the
professors, upon learning of my interest in Austreconomics, said that Austrian economics is a
historical fact but dead as a school of econonitight. He said that there were virtually no Austria
economists working at doctorate-granting univegsitand even if there was one and you wrote an
Austrian dissertation, you would never find a degeb.

However, the next term the esteemed Leland B. Ygagead the faculty at Auburn University
from the University of Virginia. Yeager was a mastonomist but was also noteworthy in
international economics and economic philosophyrri&an taught first graduate macroeconomics
course, and Yeager was scheduled to teach the deewhthird macro courses. | was told he was a
fellow traveler of the Austrian school and thatwees translating one of Ludwig von Mises’s books. At
the time, | was reading Murray N. Rothbar@&sherica’s Great Depressiom book that had a profound
effect on me and my understanding of Austrian lessrcycle theory as well as the Great Depression
in the United States.

| was very excited | could possibly write my mastahesis on the Great Stagflation of the
1970s using Rothbard’s book as a template undestipervision of Garrison and Yeager. | knew
Garrison liked the Austrian business cycle thedmyt when | broached the topic with Yeager, he
responded that the theory was a “grizzly embarrassil was distraught and without a thesis subject
heading into the third term. You write your thesighe fourth term. | thought of dropping out otth
graduate program and made the decision to do $pt@muickly reverse that decision. | got past my
first year of graduate schobl.

| think it was shortly thereafter that Roger Garnscalled me into his office and sat me down.
He told me that that Lew Rockwell was moving theliig von Mises Institute to Auburn University
and would be bringing Austrians from around the ld/do give seminars, publishing books and
newsletters, and supporting the economics depattneaw doctoral program. Rockwell would be
giving me a full scholarship for my next year iraduate school.

This all sounded too good to be true. | had neweardh of Rockwell or the Mises Institute and
not a word about a new doctoral program. | wasma#dyuvery skeptical, as Garrison was a well-known

prankster and provocateur. He must have seen sieldf in my eyes because he pointed to a large
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box to my right and behind my chair. He said thatlRvell had sent it and that | should take a book
from it. | reached in and pulled out a copy of R@tfd’sMan, Economy, and Statene of the largest
economics books | had ever seen. The only Rothbaot | had was?ower and Marketand when
Garrison said it was originally supposed to be paiMan, Economy, and Statehad no idea what to
think. I left Garrison’s office stunned with dishefl[7].

The Mises Institute showed up in the summer of 1883 nsisted of Lew and Mardi Rockwell,
some boxes of pamphlets, and its technology: astreleypewriter. They moved into a tiny office in
Thach Hall on Auburn University’s campus. It wakeled to a small conference room and actually in
a very prominent location in the College of Busméd3at Barnett soon joined them, and Lew got to
work, with Murray Rothbard running the academi@aff from afar. They were attempting to bring the
world true economics and true libertarianism. W&t Rockwell, Rothbard, Burt Blumert, and Ron
Paul foursome have done is build an enormous wadkelbertarian movement. It all is now centered
at the Mises Institute [4].

As the luckiest person in the world, | have hadpheilege of seeing Lew and his colleagues
build the Mises Institute into a worldwide powerkeun the realm of ideas. He built the institutiona
framework, including Mises.org, that has helpedpsupthousands of teachers and maybe millions of
students. There are too many details of this trelmes success story to provide in this essay, bat it
critical to highlight here that Lew provided theustural home for true economics and true libeatari
political theory.

5. My Political Career

Shortly after | arrived in Auburn, | saw the Libamian Party candidate for governor of Alabama being
interviewed on a local TV station. | had never seethibertarian politician on television in my
hometown of Geneva, New York, so | was pleasanitprised.

However, | was also overwhelmed by moving to a séwand state and the tougher workload
of graduate school. Fortunately, the citizens, esttsi and professors were all friendly to me. Wagki
down sidewalks on campus and even around town| $ttangers would say hey as an informal
greeting. Graduate work was nothing like collegeuYhad to do the readings, you had to do the
assignments, and of course you had to come to gla$sr all circumstances. Exams were competitive
and often graded on a curve, and a final gradew&€ considered failing.

There was simply no time for politics until the eafithe spring term. Sometime after my
exams were over, | contacted the party’s natiorfiteo and it put me in contact with state
headquarters. When | contacted one of the topesffiof the state party, he invited me to the next
executive-committee meeting in Birmingham — abotwa@hour drive -the following Sunday.

| asked myself: an executive-committee meeting &umaday at someone’s house? The meeting
found me sitting on the floor listening to peopéking about bylaws and Robert’'s Rules, but theas w
no political action until late in the meeting, wheeveral votes were taken about officers and
candidates for political office. | thought | wasigg to be there all night, but fortunately everyevbad
no candidate or a single candidate, so things wyeickly.

Leaving the meeting on time to return to Auburndpefdark, | found myself elected as state
representative for District 3 (thirteen counties &f50,000 citizens in east-central Alabama). More
puzzling, | was elected to be the party’s candidatehe district's Alabama House of Representative
seat. As a six-foot, four-inch Yankee, | stuck ke a sore thumb, plus on election day | wouldyonl
be twenty-four and therefore ineligible for the.job

| would soon learn who my opponent was. Alabama walid Democratic state, and the
Republican Party was not running a candidate (thihgve obviously changed). The Democratic
candidate was Bill Nicolls, who had been in Congrés twenty-two years, was a football hero at

Auburn University, was a vice president of the mogiortant textile factory in the district (an irgtoy
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that has now abandoned the district), and was ledlppn D-Day on the beaches of Normandy and
therefore a war hero.

Fortunately, | could turn to Lew Rockwell, who hsaime political experience, as an unofficial
advisor. He said that given that the probabilityvirining was zero and given the demands of graduate
school, | should run an educational campaign ohingtat all. | decided to give the educational
campaign a try. On Sunday afternoons | would wititedraising letters once a month and letters to the
editors of the state’s newspapers each week. ltldvbe about six hours before everything was
enveloped and stamped. The campaign distributed, peshirts, and posters, mostly to Auburn
students. | feel like | was successful in gettingvexy large number of people to learn what
libertarianism was, and | got 4 percent of the sotalso met Jimmy Wales, the founder of Wikipedia
who helped out with the campaign.

This campaign was also successful in getting D&&dgman, the 1984 Libertarian Party
candidate for president to visit Auburn Universityd give a speech to students and faculty. That was
followed by Ron Paul in 1988, Andre Marrou in 19@2d Harry Browne in 1996 and 2000. These
events were well attended by students and ofteergéad interviews in the student newspaper. | was
also the faculty advisor to the Auburn Universiipértarian Club for many years.

My mother died unexpectedly in 1987, and given thats editor of theAustrian Economics
Newsletter | decided to buckle down and finish my disseotatiNo more politics. Then one day, the
state-party chairman paid me a surprise visit aaggbd me to run for Congress. | told him under no
circumstance would | do it and gave my reasonsihida suggested | be a line holder and run for
constable, which had no duties. | agreed just tdge out of my office.

| did not think | thought about the campaign umtibnths later, when | was rudely awakened
early on a Sunday morning. It was the politics adinf the local paper. “Is this Mark Thornton,
Libertarian candidate for constable in Lee Countyy’response was yes. “Did you know that you are
running unopposed and that you will be the firdidrtarian Party candidate ever elected in Alabama?”
| lied and said, “Yes, of course.” His next questiwas “What is your campaign platform?” |
responded that | would abolish the office. Thaebmnterview was apparently enough for his article,
which was picked up by the Associated Press andgpepers across the state. | did interviews with all
the major newspapers in the state and several emmades. My little ten-to fifteen-minute phone sall
took no money and little effort, but generated mpublicity than any campaign in the state party’s
history. The fact that | had lied made me realiazaks becoming a politician. | knew that | never
actually had the power to dissolve the office.

Then 1995 rolled around, and my effort to stay @fupolitics took a big blow. My libertarian
friend on the Birmingham city council called me awdd me he was running for US Senate as a
Republican and that he wanted me to run for vi@rotan of the Alabama Libertarian Party to prevent
it from running a candidate for Senate. He saiauld be a one-day effort, the position carried no
active duties, and | could step down later. | agree

The convention was a real ruckus. | was electeel ef@irman as planned. However, the elected
chair did not want to waste the ballot access Hréyfhad earned, so he forced through a candidate f
US Senate; mission not accomplished. Worse ydtagi$ arrived home, the telephone rang. It was the
chairman, who stated that he and the candidat&d¥oEenate had resigned. At that point he informed
me that my only duty was activated. | would takeroas chairman, and, with no volunteers coming
forward, | would also have to take over as the whatd for US Senate as my friend did not get the
Republican nomination.

| designed the campaign to be hard-hitting and alugal. | never once said that any
government function was necessary. | knew more Ipelop now, in and out of libertarian circles. |
restricted my campaign time to weekends, Wednesdtgrnoons, and scheduled interviews and
events. | built what | think was one of the firstngpaign websites and designed and purchased $-shirt

and large road signs. | even produced thirty- axty-second radio ads, which | peddled to smalarur
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stations, hoping to get requests for interviewsvdtked. | would often be on the air longer thae #d
time | purchased! | got the endorsement of the Ref@arty, Gun Owners of America, and some local
groups, and | almost got the Constitution Partyidasement until the chairman, Howard Phillips,
violated a core belief of his party in order to yene the endorsement. | came in third place witérov
4 percent of the vote.

Then one day not long after the election, thergjtjovernor of Alabama, Fob James, came to
Auburn University, his alma mater, where he hadlistll engineering and had been a star football
player. He was going to give a speech at the broagiseminar that | had been running for several
years. In his speech he strongly supported the gfaludard. After his speech was over, he said: “Now
where is that libertarian fellow who ran for Servdt8itting next to him, | raised my hand and said:
“Governor, welcome to my seminar.” The place roangih laughter. Then the governor said that he
and his wife had seen me on TV and that he likedtwhaid and how | said it.

A few day later | was offered the position ofiatent superintendent of banking and was told
that | would actually be working for the governodfice and investigating all aspects of state
government. After leaving this office, | worked dfty for the Alabama attorney general Bill Pryor.
Describing those experiences would unnecessanlythen this essay, and | am working on a book on
that subject that will explain it in detail.

6. Dissertation

My best professor, Robert B. Ekelund Jr., posediliating question in class one day. What does
prohibition do to the quality of alcohol? | raisety hand and said it would decrease it, and myello
graduate students agreed. He said no, it woulceaser it. We were told it was a question on the
preliminary exams of the economics department at Wmiversity of Chicago. He explained that
smugglers would buy expensive whiskey and cros®#teoit River into the United States. Given the
high risk, it paid better to make the attempt whigh-quality whiskeys and scotches, which
commanded a much better price. | knew there wasgony wrong with the answer and felt like if |
could solve it, | might have a dissertation topic.

Eventually | found data that tracked the potencgaiinabis — that is, marijuana — and showed
that it had increased in line with the money spenthe War on Drugs. Now all | would need was a
theory. | remembered an argumentUniversity Economicsthe famous textbook by Armen Alchian
and William Allen, called “shipping the good applest.” The argument is that the fixed cost of
shipping lowers the relative price of higher-qualipples to distant consumers and leads to anoautfl
of high-quality apples.

| reasoned that the risk of smuggling illegal drugs the United States increased the total cost
of transportation and risk by a tremendous amoudtthat this reduced the relative price of higher-
potency cannabis versus lower-potency cannablayman’s terms, you get more bang for the buck.

This changed the incentive of smugglers to smubglber-potency cannabis, and that in turn
altered the incentives of growers to grow highetepoy cannabis in terms of the active ingredient,
THC. The smuggled product would be stripped ofcdllts non-essential attributes and pressed into
bricks for shipment. No stems, no seeds, just tedicmal part that has an intoxicating effect, atgb
no pleasantries like the rolled paper cigaretteth Witers like we find in the legal tobacco market
Growers would eventually be able to geneticallyie@egr cannabis to increase THC levels at the
expense of CBD. This would change the cultural iomesDo you want to get high?” to “Do you want
to get stoned?”

| wrote my first paper on the subject, “The Potewnéyllegal Drugs,” in the mid-1980s and
shared it with several friends and colleagues.9861Richard Cowan dubbed my results “the iron law
of prohibition.” | outlined my dissertation oY 8 5" cards but could not start my dissertation untgaf

passing all my classes and all my preliminary exatmns.
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Still, 1 remained excited at the prospect of a eliggion that was a simple application of basic
economic theory, that would be tested not with ecoetrics, because of a lack of data, but rather by
looking back at the history of alcohol prohibiti¢f920-33) and at other illegal drugs. Plus, it ssgm
that the main logical argument was that the mone tyeed to prohibit drugs, the worse the results
would be. No need for a cost-benefit analysis beedhere were no benefits, just costs. There was no
trade-off. There was no need for value judgmentusThwould be staying within the confines of
Austrian economics and | would be striking a direittfor libertarian political economy, against the
dreaded War on Drugs.

Eventually, | took my outline for a traditional-foat economics dissertation to Professor John
Jackson, a man who seemed to know everything. $tesemed to work well with the entire faculty
and was very well respected by everyone. He askenl Mwanted as readers on my committee. |
responded that | wanted Richard Ault and LelandgéeaRichard Ault was the best microeconomist
on a faculty of mostly good microeconomists. Lelafehger was known more as a macroeconomist,
but he actually knew everything, including liberdar political theory. These two men were libertaria
from a practical or utilitarian perspective. Thebsee professors were known for being helpful with
students, and they deserve a great deal of cadibé success of my dissertation.

In the early stages of the dissertation, | wasedailh and asked to drop the subject and format of
my dissertation. Instead of a dissertation on tt@nemics of prohibition written in the traditionabok
format, it would instead be on the economics of1820s and written in the new three-essay format. |
would consist of an essay on the tax cuts of tH#4&9hat | already had written, an essay on income
distribution in the 1920s that | had already dongoad deal of work on, and an essay on alcohol
prohibition in the 1920s that | had started workomg as a chapter of my original dissertation. The
committee justified the change by noting correttigt |1 could finish it quicker and get three papers
submitted to academic journals, and it would bécbdédbr my job-market prospects once | finished.

| saw the merits of their arguments and complied,llwas crushed that what | thought was a
second great dissertation idea was being discarbezhly realized many years later that that
dissertation would have been a dangerous one dtin@ginnacle of Reagan and Bush’'s War on
Drugs. It would have been dangerous for me and @byprospects — and, in terms of things like
budgets and grants, the department, the collegethenuniversity.

| assembled an abstract and the work | had contpletethe three essays of my proposed
dissertation, submitted the result to my commitee] scheduled a time to present my proposal. The
presentation took about fifteen minutes and wastypegraightforward. | was excused from the room
and asked to sit outside the seminar room so til@tcommittee could discuss the proposal. This
discussion seemed to take forever, but the comeniit@lly emerged about forty minutes later. They
had rejected my proposal, and they said that Itv@soceed on my original proposal on the economics
of prohibition!

Many months later, after about six iterations df afl the chapters, an outside reader was
appointed and a final oral exam was scheduled.otitgide reader had many excellent questions and
suggestions, including the suggestion that theesidissertation should be edited again before being
submitted for publication by an academic publisthidrad never thought about doing that, but about
eighteen months later it was published by the Usitye of Utah Press and would become one of their
best-sellers. | went on to write many articleslus subject, both academic and popular.

7. Academic Career
All this time | was the editor or coeditor of theistrian Economics Newslettander the stewardship
of Murray Rothbard. He emphasized to me that thiglipation should emphasize things that were

controversial within Austrian ranks and not Austri@conomics compromised by mainstream
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economics and that the publication was rapidlyngsis comparative advantage in the presentation of
news about Austrian economics.

He also prodded me to write on the economics célaeilum slavery after | took the Austrian
stance in an impromptu debate with Robert Higga Mises University conference in which Higgs
took the Fogel and Engerman view that capitalismpt l&davery profitable, during a question-and-
answer session. This resulted in me supervisingaateris thesis and dissertation and publishing
several academic journal articles in which my cbarg and | showed that it was government
intervention that kept slavery economically vialslet capitalism per se.

Reading books about the Civil War had been a habbyine, and | included a footnote in my
dissertation that the Union blockade was like thar\0h Drugs in that it radically changed the type o
goods that were smuggled. That suggestion woulthatlély lead to several academic articles and a
book published with Robert B. Ekelund Jr. We showat the intervention in the economy by the
Confederate government was the reason they lostdhe

In the interest of time and space, | will just mentthat | have been writing about Richard
Cantillon, the first economic theorist and a préugstrian [2], for over twenty years, including dgia
modern retranslation of hiEssaywith Chantel Saucier. | have also written manyck$ on how
Austrian economists have done much better thanstramm economics at predicting economic crises
and articles on the skyscraper curse, which culiathan the publication of a book in 2018 that
predicted an economic crisis in 2020.

8. Conclusion

When you see the lowly beginnings of libertarianigm America, with the Austrian school of
economics on the brink of extinction, it is hardidelieve how much progress has been made. The
progress has occurred around the globe. | had teaed the word libertarian until | was an adutigl a
my discovery of the word led me to discover the thas school, which was otherwise not in my
college curriculum.

Having the good fortune to graduate from collegerd) the depression of 1982, | moved to
Auburn, Alabama, which, in addition to the scholaheady mentioned, led me to scholars such as
Randy Beard, Don Bellante, Mark Jackson, Bob Hedeandy Holcombe, Dave Laband, Dave
Kaserman, John Sophocleus, Bob Tollison, and maoyemrhen, with the arrival of the Mises
Institute, | was exposed to several Nobel Prizeneia and most of the prominent people in the
Austrian school, including especially my colleagwe Salerno—not to mention all the great students |
have had the pleasure of mentoring. These people taaight me the value of practical solutions to
social problems and the importance of solving squiezzles. These solutions not only help people,
they demonstrate the power of good economics antf¢le market.

Based on my experience in political campaigns,ctvtdare seemingly the most direct path to
liberty, | think most of them are of limited valueijth the important exception of dealing directlythw
the general public and engaging in the battle e&sj especially Ron Paul’'s campaigns. At some point
in the future, possibly the near future, such eegants will bear fruit.
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Notes

1. See Walter Block’s case that thin libertarianisrildertarianism and thick libertarianism is not.[1]
2. The word libertarian was first used to describeaety of socialists [10].

3. I did not know this at the time, but this book weasry important for the development of modern
economic theory [6].

4. Otherwise, Yeager was wonderful, and | took fouhisfcourses and participated with him in
seminars and festive occasions.
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